A Safe  Treasury  and  a Sound  Currency. 


The  bill  herein  printed  was  prepared,  at  the  request  of  Dr. 
Gwin,  U.  S.  Senator  from  California,  in  order  to  carry  into  effect 
the  suggestions  contained  in  the  pamphlet  entitled  “ A Measure 
proposed  to  secure  to  the  people  a Safe  Treasury  and  a Sound 
Currency.”  Although  repeatedly  asked  by  others,  since  its  pre- 
paration, to  furnish  a similar  bill,  the  writer  declined  to  do  so, 
under  the  expectation  that  this  one  would  have  been  offered  by 
the  Senator  from  California. 

In  response  to  the  request  of  several  gentlemen,  the  bill,  to- 
gether with  an  explanatory  letter,  is  now  printed. 

J.  R.  S. 

Phila.  Nov.  1,  ISSS. 
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AN  ACT 


Relating  to  the  Treasury  Department, 
and  to  the  Mint  of  the  United  States. 

1 Section  1.  Be  it  enacted  by  the  Senate  and  House  of 

2 Representatives  of  the  United  States  of  America , in  Con- 

3 gress  assembled,  That  when  gold  bullion  is  deposited  at 

4 the  Mint,  or  any  of  its  branches,  or  at  the  Assay  office, 

5 in  addition  to  the  receipts  now  authorized  by  law  to 

6 be  given,  it  shall  be  lawful,  after  the  value  of  such 

7 bullion  is  determined,  to  issue  a certificate  to  the 

8 owner  thereof,  stating  the  value  of  the  deposit,  and 

9 that  the  same  will  be  paid  on  demand  to  the  bearer 

10  of  such  certificate,  in  the  gold  coins  of  the  United 

1 1 States. 

1 Sec.  2.  And  be  it  further  enacted,  That  it  shall  be 

2 lawful  at  the  minting  establishments  above  named, 

3 and  at  the  Treasury  of  the  United  States,  and  the  of- 

4 fices  of  the  several  Assistant  Treasurers  of  the  United 

5 States,  and  at  such  of  the  depositories  as  the  Secretary 
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6 of  the  Treasury  may  designate,  to  receive  on  deposit 

7 the  gold  coin  of  the  United  States  the  property  of  in- 

8 dividuals,  and  certificates  shall  be  issued  therefor 

9 payable  to  the  bearer  on  demand  in  the  gold  coins  of 

10  the  United  States.  And  the  Secretary  of  the  Treasury 

11  shall  determine  the  manner  in  which  the  certificates 

12  of  deposits  provided  for  by  this  Act  shall  be  prepared, 

13  and  by  whom  signed;  and  shall  also  prescribe  such 

1 4 regulations  respecting  the  same  as  he  may  deem  ex- 

15  pedient. 

1 Sec.  3.  And  be  it  further  enacted.  That  the  certi- 

2 ficates  of  deposit  herein  provided  for  shall  be  redeem- 

3 able  on  presentation  at  the  place  where  they  were  is- 

4 issued ; and  one  or  more  certificates  may  be  issued  to 

5 each  depositor  and  in  such  denominations,  not  less  than 

6 dollars,  as  he  may  require  ; and  said  certi- 

7 ficates  shall  be  receivable  in  payment  of  the  public 
S dues,  when  offered  within  the  State  or  District  where 
9 the  same  have  been  issued. 

1 Sec.  4.  And  be  it  further  enacted,  That  the  Secre- 

2 tary  of  the  Treasury  may,  under  such  regulations  and 

3 on  such  terms  as  he  shall  prescribe,  authorise  deposits 

4 of  gold  coin  made  at  one  of  the  offices  herein  named 
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0 to  be  paid  at  any  other  of  the  said  offices,  and  may 

6 authorize  the  same  to  be  paid  in  the  gold  or  silver 

7 coins  of  the  United  States  as  may  be  desired  by  the 

8 depositor. 

1 Sec.  5.  And  be  it  further  enacted , That  the  officers 

2 whose  duty  it  is  made  by  this  Act  to  receive  deposits 

3 of  gold  bullion  and  coin,  and  issue  certificates  therefor, 

4 may  be  allowed  any  necessary  additional  expense  for 

5 clerks,  fire  proof  chests  or  vaults,  or  other  expenses 

6 which  the  Secretary  of  the  Treasury  may  deem  neces- 

7 sary ; Provided  that  all  such  expenses  of  every 

8 character  shall  be  first  expressly  authorized  by  the 

9 Secretary  of  the  Treasury. 

1 Sec.  6.  And  be  it  further  enacted,  That  if  any 

2 officer  of  the  Treasury  or  of  the  Mint  or  any  of  its 

3 branches  shall  give  or  sign  a false  certificate  of  depo- 

4 sit,  or  shall  issue  or  deliver  anv  certificate  without  the 

5 full  value  thereof  having  been  deposited,  or  shall  be 

6 guilty  of  any  other  malpractice  by  which  the  respon* 

7 sibility  of  the  United  States  may  be  improperly 

8 created  or  increased,  or  by  which  any  depositor  of 

9 bullion  or  of  coin  shall  be  wilfully  and  fraudulently 
10  deprived  of  their  just  rights,  he  shall  be  deemed 
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1 1 guilty  of  felony,  and  on  conviction  thereof'  in  any 

12  court  of  the  United  States  of  competent  juris- 

13  diction,  shall  be  sentenced  to  imprisonment  for  a term 

14  of  not  less  than  six  months  nor  more  than  ten  years, 

15  and  to  a fine  in  such  amount  as  the  court  may  deter- 

16  mine. 

1 Sec.  7.  And  be  it  further  enacted,  That  if  any  per- 

2 son  shall  falsely  make,  forge,  or  counterfeit,  or  cause 

3 or  procure  to  be  falsely  made,  forged,  or  counterfeited 

4 any  certificate  in  imitation  of,  or  purporting  to  be  a 

5 certificate  of  deposit  aforesaid,  or  shall  falsely  alter  or 

6 cause  or  procure  to  be  falsely  altered,  or  aid  or  assist 

7 in  falsely  altering  any  certificate  of  deposit  issued  as 

8 aforesaid,  or  shall  pass,  utter,  or  publish  or  attempt  to 

9 pass,  utter  or  publish  as  true,  any  falsely  altered 

10  certificate  of  deposit  issued  as  aforesaid,  knowing 

11  the  same  to  be  falsely  altered,  every  such  person 

12  shall  be  deemed  and  adjudged  guilty  of  felony,  and 

13  being  convicted  thereof  by  due  course  of  law  shall  be 

14  sentenced  to  imprisonment  for  a term  of  not  less  than 

15  six  months  nor  more  than  ten  years,  and  be  fined  in 

16  a sum  not  exceeding  ten  thousand  dollars. 
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1 Sec.  8.  And  be  it  further  enacted,  That  if  any  person 

2 shall  make  or  engrave,  or  cause  to  be  made  or  en- 

3 graved,  or  shall  have  in  his  custody  or  possession  any 

4 metallic  plate  engraved  after  the  similitude  of  any 

5 plate  from  which  any  certificate  issued  as  aforesaid 

6 shall  have  been  printed,  with  intent  to  use  such  plate, 

7 or  cause  or  suffer  the  same  to  be  used  in  forging  or 

8 counterfeiting  any  of  the  certificates  issued  as  afore- 

9 said;  or  shall  have  in  his  custody  or  possession  any 

10  blank  certificate  or  certificates  engraved  and  printed 

11  after  the  similitude  of  any  certificate  issued  as  afore- 

12  said,  with  intent  to  use  such  blanks,  or  cause  or  suffer 

13  the  same  to  be  used  in  forging  or  counterfeiting  any 

14  of  the  certificates  issued  as  aforesaid;  or  shall  have  in 

15  his  custody  or  possession  any  paper  adapted  to  the 

16  making  of  certificates,  and  similar  to  the  paper  upon 

17  which  any  such  certificates  shall  have  been  issued, 

18  with  intent  to  use  such  paper,  or  cause  or  suffer  the 

19  same  to  be  used  in  forging  or  counterfeiting  any  of 

20  the  certificates  issued  as  aforesaid  ; every  such  person 

21  being  thereof  convicted  by  due  course  of  law,  shall 

22  be  sentenced  to  be  imprisoned  and  kept  to  hard  labor 

23  for  a term  not  less  than  one  nor  more  than  ten  years. 
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24  and  fined  in  a sum  not  exceeding  five  thousand  dol- 

25  lars. 

1 Sec.  0.  And  be  it  further  enacted  That  the  several 

2 provisions  contained  in  the  Act  entitled  “ An  Act  to 

3 provide  for  the  better  organization  of  the  Treasury, 

4 and  for  the  collection,  safe  keeping,  transfer,  and  dis- 

5 burseraent  of  the  public  revenue,”  approved  August 

6 6,  1846,  are,  as  far  as  they  are  applicable,  ex- 

7 tended  to  this  Act,  and  the  penalties  therein  im- 

8 posed  for  embezzlement,  or  other  malpractice  by  any 

9 officer,  agent,  clerk,  or  person  authorized  to  be  em- 
it) ployed  in  any  duties  pertaining  to  the  same,  are  here- 

1 1 by  expressly  extended  to  all  officers,  agents,  clerks  or 

12  persons  employed  in  any  of  the  Offices  or  Mints  here- 

13  in  mentioned 

1 Sec.  10.  And  be  it  further  enacted,  That  it  is 

2 hereby  made  the  duty  of  the  Secretary  of  the  Treasu- 

3 ry  to  present  in  his  annual  report  on  the  finances  a 

4 statement  of  the  amount  of  deposits  received  and  cer- 

5 tificates  issued  under  this  Act  during  the  preceding 

6 fiscal  year,  and  such  other  information  in  relation  to 

7 the  same  as  may  be  deemed  useful  to  Congress  and  to 

8 the  public. 
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Mint  of  the  United  States,  ) 
Philadelphia,  Jan.  22,  1858.  f 

Dear  Sir  : 

I have  prepared  the  enclosed  hill  in  compliance  with  the  re- 
quest contained  in  your  letter  of  the  7th  instant.  It  embodies 
the  views  expressed  by  me  in  the  recent  publication,  entitled, 
“A  measure  proposed  to  secure  to  the  people  a safe  treasury 
and  a sound  currency.” 

The  1st.  Sec.  authorizes  certificates  to  be  issued  on  deposits 
of  gold  bullion  at  the  Mint  and  its  Branches. 

The  2d.  Sect,  authorizes  similar  certificates  on  deposits  of 
the  gold  coin  of  the  United  States  at  the  Treasury  and  As- 
sistant Treasuries  of  the  United  States,  and  at  the  Mints.  Gold 
bullion  cannot  be  received  at  the  Treasury  offices  on  deposit,  be- 
cause at  these  offices  they  have  not  the  means  of  determining  its 
value  by  melting  and  assaying.  Hence  the  necessity  of  the 
distinction  in  the  foregoing  sections  between  bullion  and  coin. 

3d.  It  is  obviously  proper  that  the  certificates  should  be  re- 
deemable only  at  the  place  where  the  gold  they  represent  is  de- 
posited. I at  first  thought  of  proposing  to  make  the  certificates 
receivable  every  where,  within  the  limits  of  the  United  States, 
for  public  dues,  but  on  reflection  have  deemed  it  proper  to  pro- 
vide that  they  shall  only  be  receivable  in  the  State  or  Dis- 
trict where  they  have  been  issued. 

The  former  plan  would  subject  the  government  to  the  cost 
of  transportation  of  a large  portion  of  the  gold.  For  example, 
certificates  issued  at  San  Francisco  would  be  so  largely  received 
in  the  Atlantic  States  as  to  require  the  government  to  transfer 
the  gold,  which  the  certificates  would  represent,  from  the  former  to 
the  latter;  and  thus  the  cost  of  transportation  between  these  points 
which  is  now  properly  borne  by  the  owners  of  the  bullion  and 
coin,  would  fall  upon  the  government.  As  proposed  in  the  sec- 
tion under  consideration  this  will  be  avoided ; and  the  govern- 
ment will  always  be  enabled,  without  expense,  to  place  in  her 
vaults  in  gold  the  amount  of  certificates  received. 
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4th.  This  section  I think  will  be  found  convenient  to  the 
people  as  a means  of  exchange,  and  to  the  government  as  afford- 
ing a safe  and  economical  mode  of  making  transfers  of  gold. 
The  latter  part  of  the  section  is  intended  to  enable  the  Depart- 
ment to  receive  deposits  of  gold  at  one  place  and  make  the  same 
payable  in  silver  coins  at  another  place,  if  desired  by  the  depos- 
itor. This,  for  obvious  reasons,  will  be  found  to  be  highly  bene- 
ficial to  the  government  as  well  as  to  individuals. 

5th.  The  additional  expenses  for  the  security  of  the  deposits, 
&c.,  will  be  but  small,  because  at  all  the  principal  offices  safe 
vaults  and  fire  proof  buildings  have  already  been  provided. 
But  it  may  become  necessary  to  incur  some  expense  to  carry 
the  law  into  effect. 

The  remaining  sections  of  the  bill  seem  to  require  no  particu- 
lar remarks. 

In  conclusion,  I beg  to  say,  that  I doubt  not  that  the  bill  here- 
in submitted  may  be  much  improved  by  your  careful  revision  of 
it.  I respectfully  submit  it  to  your  approval  or  correction. 

1 have  the  honor  to  be 

with  great  respect, 

Your  ob’t.  servant, 


Hon.  Wm.  M.  (Twin, 

United  States  Senator, 
Washington  City. 


JAMES  ROSS  SNOWDEN, 

Director  of  the  Mint. 
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